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‘HOFRPH WR WKH 1$-)$ 7H[DV FRQI
WKDQN DOO RI \RX IRU DWWHQGLQJ DQ
WLPH DW WKH FRQIHUHQFH

7KLV \HDU V FRQIHUHQFH WKHPH LV $(Q
DQG 2XUVHOYHV :H ZLOO EH NLFNLQJ
VRPH IDQWDVWLF VSHDNHUV DQG WKD
WKURXJK WKH UHVW RI WKH ZHHN 6WDUWLQJ WRGD\ \RX ZLOO O
WLSVY DQG WULFNV \RX FDQ WDNH ZLWK \RX EDFN WR \RXU SUDFW
WR \RXU FRPPXQLW\ WR \RXU IDPLO\ DQG LPSOHPHQW

7KH TXHVWLRQV - ZRXOG OLNH \RX WR WKLQN DERXW DV ZH JR W

+RZ FDQ - XVH P\ YRLFH"

:KDW FDQ — LPSOHPHQW )ULGD\ ORQGD\ LQ D PRQWK™
KR LV QRW KHUH DQG QHHGV WR KHDU WKHVH PHVVDJHV"
+RZ FDQ — WDNH WKDW QH[W VWHS"

KDW +HOS GR - QHHG IRU WKDW VWHS"

:KRP FDQ - KHOS WDNH WKH QH[W VWHS"

$V DQ RUJDQL]DWLRQ \RX DUH WKH OLIHEORRG RI ZKDW ZH GR

1$-)$ 7H[DV SURDFWLYHO\ +RZ ZH GR WKDW LV YLWDO - VHH P\
D \HDU - ZLOO EH EDFN LQ WKH UDQNV EXW ZLOO FRQWLQXH WR
QHHGHG - WKLQN DERXW DOO WKH JUHDW OHDGHUV WKDW KDYH
&KULV +DWWRQ -RVHSK 2UU 5RQ OXOOHQ 'LFN .XULJHU ODUN :I
$QGUD *UDYD -RH\ 8VVHU\ 7HG (UFN .DUHQ (DVWHUOLQJ DQG P
(YHU\RQH LV UHVSRQVLEOH IRU OLIWLQJ DQG FKDOOHQJLQJ P\ W
-~ KRSH - FDQ FRQWLQXH WR SURYLGH WKDW VWHZDUGVKLS WR R

H DUH DOO LQ WKLV WRIJHWKHU DQG KRSHIXOO\ ZH DOO FDQ J |
7KXV HQMR\ OHDUQ QHWZRUN DQG ZDON DZD\ ZLWK VRPHWKL
VWHS ZKHWKHU LW EH SHUVRQDO SURIHVVLRQDO DQG RU VSL

7TKDQN \RX IRU DWWHQGLQJ

5RGQH\ 0 RIHQ ' %6 0 %$ &53& $$0 6 &$0
1$")$ 7H DV3UMGHQW
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ZKRDHFRP P IWHG VR JURZ 1QJ IQM@IAMDID DQG SURIHWIRQDE WIRXJIK GHHS LOWRVSHPARQ DQG GVPXWIRQ

$0 30

I/, $OXPQL 6XPPLW _ .DUHQ (DVWHUOLQJ

7KH/ +-$O(P QL6XP P MV DQ LQYIW RQD HYHQWH FOMLYH® [RUWRVH P HP EHWY Z KR KDYH JUDGXDWG | LIRP
WH/ +—&RXUH LQ SDWY HDW/

$0 30
1$,)$ 7TH[DV %RDUG OHHWLQJ
7KIVP HAWQJ 1V H FOMYH VR WH 1$9$ 7TH DVYRDWGRI ' IWHARWY/

30 30
SHILVWUDWLRQ ([KLELWRU 9LVLWYV
30 30

1$,)$ 7TH[DV 3DVW 3UHVLGHQW V 5HFHSWLRQ
7KIVP HHWQJ IVH FOMYHWR 1 $9$ 7H DV 3DWBUHMGHQWV

30 30

"HOFRPH _ 1$,)$ 7H[DV 3UHVLGHQW 5RGQH\ ORJHQ '%$ 0%$
30 30

1$,)$ 1DWLRQDO 3UHVLGHQW _ %U\RQ +RO]

-QGXPARQRI 1$9% 7THDVYRDWGRI ' LHARY/
30 30

30DQQLQJ IRU &ROOHJH _ $QQPDULH +DWILHOG OLNH 'DYLOI
30 30

SHIUHVKPHQW %UHDN ([KLELWRU 9LVLWV
30 30

3URVSHULQJ ,Q D 3RVW &29,' :RUOG _ -RH -RUGDQ
30 30

‘HOFRPH 5HFHSWLRQ
6SHADOMDONV VR RXUS HFHSWRQ 6 SRQVRYY ) RXU2 DNV DQG -@RLY 0 XVXDO

30 30
/IHDGHUVKLS LQ /LIH ,QVWLWXWH /,/, *UDGXDWLRQ &H

30
'LQQHU RQ <RXU 2ZQ



— CENTER Seom o 1emn one

Income protection doesn’t have to be hard...
We placed 93% of submitted DI applications in 2022,
maximizing your time and revenue with our expertise!

Our concierge application processsM streamlines underwriting and keeps you selling.
Easier to understand proposals with tiered options and clear choices.
Nationwide discounts available to Attorneys, Physicians and Veterinarians.

Guaranteed Standard Issue (GSI) cases without underwriting begin at five lives.

Making DI Easy”"

Andra Grava, cLu, RHU Jim Coyle, cLu, rRHU, REBC Mike Evans, cLu, chec
General Agent Brokerage Sales Manager Brokerage Sales Manager

AGrava@TheDICenter.com JCoyle@TheDICenter.com MEvans@TheDICenter.com

40 E. McDermott Dr., Allen, TX 75002 | www.TheDICenter.com | (888) 273-5534

For Producer use only. Not for use with clients.
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YAHDNDWY ([ KIEMRU9 MW
6SHFLDO WKDQNV WR RXU %UHDNIDVW 6SRQVRU $&/—

$0 $0
ORQQ): HBRPH S5HDS _-RHA 8WHY &/8 &K)& /87&)

$0 $0
/ IDU/ IDU3DQW RQ) WH 7 DFLARZ Q

$0 $0
8 SGDW IURP \H 7H DV' HSDUW HOAWR ,QUXUDQFH 7', RQWHU / HIVDWH
3URIMAV _, QUXUDQFH & RP P MMRQHUS DWIH %4RZ Q

$0 $0

/ HIMOWH YAHIQ) 1$,) $ 7H DV* RYHEGP HOMN HOMRQY &RP P IWkH & KDIU
-DVRQ7D®\ 1$,)$ 7H DV/ REE\ M @ DEHW + DGBA

$0 30

& DSMRO/XIGIQ] 9 MW Z W/ HI MDMRY/
SWWHQGHHY DUH UHVSRQVLEOH IRU WKHLU RZQ OXQFK

30 30
YdHDN
30 30

/ HI MDWYH 5 HFHSWRQ
6SHFLDO WKDQNV WR RXU 5HFHSWLRQ 6SRQVRU ODVVOXWXD

30 30

7TH DV/ HDCHY 5 RXQG7DE® 7/57 ' 1QQHU

7KLV GLQQHU LV H[FOXVLYH WR 7/57 PHPEHUV RQO\ :H ZLOO
'"HXWVFKODQGHU ZLWK 1RUWK 6WDU 5HVRXUFH *URXS
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1$,)$ 7H DV$ QQXDO/HMOHW 0 HHIWQY
1$-)$ 7H[DV OHPEHUV DUH KLJKO\ HQFRXUDJHG WR DWWHQG DQG

$0 30

$Z DBV / XQFKHRQ
"RLQ XV DV ZH UHFRJQL]H UHFLSLHQWYV RI WKH 1$-)$ 7H[DV <R
RI WKH <HDU $ZDUG /RFDO /HDGHU RI WKH <HDU $ZDUG %UXF
RXU PRVW SUHVWLJLRXV DZDUG WKH /LIHWLPH $FKLHYHPHQW
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&% MassMutual

Brokerage

GROW YOUR
PRACTICE

+ HS \ RXUFCHQW DFKIHYH P RUH Z W DFFHW R 0 DWO XWDO/ SURGXFWERWRIR DQGSHRS®! : HUH DV
FRP P WG W\ RXUVXFFHW DV\ RXDUH = DQG DYDIME®I CDMRQZ IGH Z KHOHYHU\ RXCHHG XV KHQ
0 DWO XWDGh JHQR YdRNHIDIH EHFRP HY SDWR A RXUMDP VR P XFK P RUH LV SRWIEGBI

: HFDQKHS \ RX Z \W : HKDYH D IXOVDW R SURGXFW IQFOIGQ)
o UBXVICHW e : KROI/LH
o  &KDUDE®! o THP
¢ 3HYRO « 8QYHYDO UH
o (VMM 3DQUQ o ' MVDEIOW ,QAYIGKDOYR ( 94\ 6HOD* 6,
o DQG( [ HAXAWH YHCHIW e +\EUG/7&
30U + DQG) L[ HG$ QXM
&RQUFVS REAH 0 RIHQDW WP RIHGE P DWP XWDEURNHDIH FRP
RUFRQIFRW %A RNHIDI HVDBME P DWP XWDOFRP

The right
benefits may
help you hire
and keep the

Managing Director

A h l Principal® Financial Network
rI g t el I I p Oyees . of North Texas/Oklahoma
5080 Spectrum Drive, Suite 1200E
Addison, TX 75001
682-233-7011
diaz.tahitta@principal.com
principal.com/northtexas

Plan. Protect. Invest. Retire.

©2022 Principal Financial Services, Inc.Insurance products issued by Principal National Life Insurance Company (except in NY), Principal Life Insurance

Corr ® and the companies available through the Preferred Product Network, Inc. Securities and advisory products offered through Principal
Securities, Inc. member SIPC. Referenced companies are members of the Principal Financial Group®, Des Moines, |A 50392. Tahitta Diaz, Principal
National and Principal Life Financial R sentative, Principal Securities Registered Representative, Financial Advisor. Principal Financial Network of
North Texas/Oklahoma is not an affiliate of any company of the Principal Financial Group®. | 2198155-052022 | AD3487G-01


https://www.massmutual.com/brokerage
mailto:Brokeragesales@massmutual.com
mailto:rmogen@massmutualbrokerage.com
mailto:Brokeragesales@massmutual.com
mailto:Brokeragesales@massmutual.com
https://www.principal.com/
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1$-)$ 1DWLRQDO 3UHVLGHQW %U\RQ +RO] ZLOO VKDUH LQ LQV
WLPHY ERWK SHUVRQDO DQG SURIHVVLRQDO UHYHDOLQJ WKH \
SURIHVVLRQDOV DQG DV 1$-)$ PHPEHUV

%) RQ + RQ
1$9$ 1 DWRQDCB UHMGHQW

%) RQ DQG KIVWDP Rl DWRADWVIQ 7DP SD%D\ ) ®RUGD KDYH EHHQ
EXICGQI EWKWUVRP RURZ V| RUMHUFTHQWN IQFH VSHADG] QY

1O DAVHWSLRWPARQ LOFRP H S@QQIQJ DQG Z HDOK FRQVHUIDARQ
WDWUILHV 7KHUILLP V DSSURDAK VR [ LQDQALDOVHYLEHV IV EDVHG RQ WH
SUQAS®! WDWKH FXMRP HUV QHHGV VKRX@ D@ D\ VARP H I LUAV

$ EXVIQHW JUDGXDW DQG 3 UHVIGHQWDBBFKROURI WH 8 QLYHUMW RI 7DP SD DQG JWDGXDWM Rl WH
3URIHVWMRQDA) DQDIHP HQWQWAINWM LQ -QUXIDQFH 0 DINHWQI 0 DQDIHP HOADWB XUGXH 8 QLYHUAW
94) RQ KDVFRP STP HQMG KLV IOGXVIM HGXFDAWRQ Z WK QXP HURXY GHVLI QDARQV FHUMIFDWRQV
DQG FUHGHOWDY LOFOGIQ &/ 8 &K) & /878) &$6/ DOG/ $&3

+ R KDV VHIYHG 1Q BDGHUKLS RQ YDURXV SLRIHWIRQDCERDUGV LOFOGIQ) DV'1 $-) $ GRFDOEIM
DQG QRZ QDAWRQDCBUHMGHQW + H Z DVKXP E®IG VR UHFHLYH ERW( KLY GFDCDQG WM DWRADARQV
GIWMQI XIVKHG VHWYLFH DZ DUGV DQG EGMHG VR EH ERW D JUDGXDWM DQG VE R WP HP RGHIDWRUR
1$9$ VSUHVIIIRXV/ HDGHUKILS 1Q/ LLH - QAN / + —

$ @H TXDO\ LQJ DQG 7RS Rl WH 7DE®IP HP EHURI WH O I@RQ' RMU5RXQG 7DE® %44 RQLVD
I XOUIQGXMM FROPP QMADQG JBREDOVSHDNHU LOFXGIQ) VHYHDA ' 57 P DIQ SOMRWP

SUHVHOMRQY

+ R EHIHYHV LQ VHUMQU KLV FRP P XQIW DQG SD\ LQJ IWRWZ DUG DQG DRAYH® VXSSRUN QXP HIRXV
ALYLF DQG FKDUMBE®! FDXVHV IQFXGIQ -QWKP HQWRI &KDQIH ( SIBISVE 6HUYEHV) RXQGDMRQ
6FRXWQU DQG WH 1 DWW ) RRG %DQNDP RQU P DQ\ RWHWY/

$Q DYIG WDYHBU SKRWRIWDSKHU DQG VRADCP HGID XVHU %41 RQV SDWIRQV LOFOXGH KLV | DIV
IDP I® SWRIMMRQ DQGHVSHAD® P XVE + HVXSSRUN GlYHUW HTXIW DQG LQFOMRQ LQ KLY

SURIHWIRQ DQG VD VXSSRUAMQJ P HP EHUR! : RP HQ Q) LODQRDGBHUYIFHV
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Income Protection Disability Income Insurance

q;fer paycheck protection
with weekly benefits

* /[ UH-QVXUDQRH &%
. onsideration for multiple occupations
$®XMHV for gig workers or freelances
(] ]
VOEIDV -QVXUDQRH E,lennovative Stay-at-Home Spouse Benefit Rider
overs short-term disabilities for homemakers

* * LRXS %HQH LW
* -+ HDOM -QVXUDQFH Streamlined quote-to-application tool

IR THP S04 Q03 Assurity.

Q .hH&l

15-381-024001-23
1 H2016 and Rider Form Nos.
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7XHVGD\ ) HELXDU

30 30

7KLY VHWRQ Z L@ RFXV RQ &R H 3MQQIQI DQG KHSIQJ \ RXUFTHQW QDYLI DM WH RUD] \ LRDG VR FR@UH
/ HDUQ Z KDAMYEINHV VR 1 LQG WH U KWAREBI H [ MDVWAH W KWAKMRQ SUFH  * HWDQVZ HY/ VR | LHT XHOWD DVNHG
FROUH DGP MRQV TXHWRQY

+RZ V&2 9+ DITHAAWI FR@UH'

&DQZ HDIRWG FR@UH!

© KDWER@Y HV DIH BRNQJ |RU
+RZ GRZHDSSO |RU) LODQADADIG!

+RZ GRZ HI1QG VFKROUKLSV!

$UHZ HDOHDG\ EHKIQG LQ WH FROY H HDUK"
VWH6$7 $&7 RSWRQDO

$QGP DQ P RH

[

$QOP DUH + DVWLHGB
&RMUH-Q5RDGV 3DUQHU

$QQP DUH + DWHTG IVRQH R VE R 3DUHY DARR@ H-Q6 RDGV DQG | RFXVHV RQ 6 DBV
0 DINFMQJ 6KH VSHQGV H WIQUYH WP H QHVE RINQJ 1Q WH EXVIQHW FRP P XQW DQG
LQ HGXFDWQJ SDUHQW DQG WXGHQW DERXWMH FRP SB[ SLRFHW RI FRGUH SOQQLQJ

$QQP DUH QYHVIQIQ$XVAD 7; LQWH/ DNHZ D\ DUHD Z I KHUKXVEDQG &KUMRSKHU
DQG WHUFDWEXIDU DQG KDV WMSFKLGBLHQ 6KH LV \WH 3DW\RKDILZ RP DQRI WH
YRDUGRI ' ILHARW/ |RUWH / DNH 7UDYLV &KDP EHURI &RP P HUFH DQG VHUHV RQ WH
YRDUGVRI ' ILHARY/ | RUERW WH/ DNH 7UDYLY ( GXFDARQ ) RXQGDWRQ DQG WH

8 QYHUMW RI 7H DV([ 6\MGHQW $WRADARQ  $ XD &KDSWAU

O INH' DYLD
&RMUIH-BRDGV_ 3DUAHU

0 INHLVD JUDGXDMIURP WHS8 6 1 DYDGFDGHP \ 1Q$QQDSRLY 0 DY OQG $1WU
JUDGXDARQ KH VHUYHG RQ DRWYH GXW DVD VXUDFHZ DUDIHRIIFHUIRU — \ HDW/ + LV
VRXW/ Rl GXW LQFOXGHG WP H DERDUG D JXIGHG P IMMI®B! FUXIVHU DQ DILFUDI WFDUIHU DQG
D ILQDORXURI GXW RQ | DFXOV DS QQDSRIY WDFKIQJ 1 DYDSSWDWAJ\ DQG 7DPMEY

+ HGIVDPWYH GXW 1Q DQG LV WH | RXQGHURI &REIH-QURDGV // & DQ HGXFDMRQ
FRQUXGMY [ILP EDVHG IQ $XWQ 7H DV +HLDP HP EHURI WH + LJKHU( GXFDMRQ
&RQXGEBQWRI $P HUED +(&$ DQG 1 DARQDCH WRADARQ Rl &RUH$GP MRQV
SRXQHRWY 1$8$& DQG 7KH 1 DARQDRRMUIDMS$SGYRFDA * IRXS 1&$* D F
RUWDQ DARQ EDVHG IQ 1 HZ <RWN
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71 FAIRWAY

INDEPENDENT MORTGAGE CORPORATION
NMLS# 2289

Give Your Homeowner Clients Age 62+
The Financial Flexibility They Seek.

Bring Reverse Mortgage Loans into Your Financial Planning Toolkit.

A few of the many potential benefits for your clients:

« Increased cash flow in retirement
« Access to a standby line of credit — the unused portion of the funds grows over time

« Use as a cash management tool to mitigate sequence of return risks*
« Use as a tax management tool to drive more efficient tax strategies*

@:::'@| Scan the QR code to see how your client’s
home equity can be a game changer for their
retirement cash flow strategy!

Contact me to learn about this key expansion to your business - and
request a free copy of Dr. Wade Pfau’s book that every retirement

researcher is talking about! _'
REVERSE
MORTGAGES

o Bt s St o Bt

vinde e 0. CFA

Michael Inkman «
Branch Manager | NMLS# 152707 / 3
Office: 972-244-6770 v §

Direct: 214-762-4659

Fax: 866-936-5218 FAI RWAY
michaeli@fairwaymc,com INDEPET MORTGAGE CORPORATION
4201 Marsh Lane, Carrollton TX 75007 IN KMAEANM
https://texashomelending.com/ '

*This advertisement does not constitute tax and/or financial advice from Fairway.
Copyright©2023 Fairway Independent Mortgage Corporation. NMLS#2289. 4750 S. Biltmore Lane, Madison, WI 53718, 1-866-912-4800. Distribution to

general public is prohibited. All rights reserved. Equal Housing Opportunity. Fairway Independent Mortgage Corporation NMLS 1D #2289 (http://nmlscon-
sumeraccess.org/EntityDetails.aspx/company/2289)
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7KLY VHWIRQ Z LOKLIKQI KVWKH LP SRUBQFH RI KDYLQJ WH WIKWP LQGVHWZ KLBI GHDOQJ Z W &2 9+ DQG IW
DIWP DX WH SRZ HURI JUDWXGH DQG SLRGXPW WDWZ HIH P DGH IRUP DUNHW @\H WL -RH -RUEDQ Z L@
IRFXVRQWH 3I@UW/RI / IMQJ D 6LIQUIFDQW LLH DV Z HGDVWH 61 5HMHP HQWE MWV

| RQIHYIW

0 DUNHWQJ DQG -QMUHVAG DWW 5 IWN
: IWGUDZ DG DM 5IMN
BHTXHQFHRI 5HMUQ 5IWN
3XUKDMQJ 3RZ HUSIWN

+ HDOM 5NV

-RH-RWEDQ
“QVSILDARQDOB SHONHU

-RH-RUEDQ [QVSILDWRQDOVSHDNHUDQG EHKDYIRUDA LQDQFH H SHUMY WH
DXWRURI WH DZ DUG Z IQQIQJ ERRN/ LYIQJ D/ IHRI 6LIQUIFDQFH 7KH

ERRN KDV \R@ RYHU FRSIHV IV WDQMDWG LQ | LYH @QIXDI HV DQG
Z DVIHDWUHG IQ 1 IENO XUD\ V' 7KH$GYIVRUV (WHOWDD ELDY +H
KDV JLYHQ KXQGLHGVRI SUMVHQDARQV \R RYHU ILODQADO
SIRIHMRQDYLQ  FRXQMHV DURXQG WH Z RUTS

)RWP HO -RH LDQ LOVXDQAH VDBV DABDIQH :  HEEHUDQG P RUH UHAHQWD
Z DV D VHQIRUYIEH SUMMGHQADAD HWLLH + H Z DV UAVSRQUE® | RULHVBIO
SURGXPNGHYHBRSP HWDQG WEBUMG WHUI HH EDVHG | LODQRDCEOQQLQJ
SWRIWDP DQG EHKDYIRWDA LODQPH GHSDUR HOW

-RH IV DOR D IRXQGHURI WH-QVXUHG 5 HALHP HQWQWAIX\W DQG KDV
EHHQ | HDW(UHG RQ WH FRYHUR! / LLH-QUXUDQRH 6H@IQ) P DU D] LOH

) RUWUHH FRQVHPXWYH\ HDUY KH KDV EHHQ KRQRUHG E\ AWK $P HUFD
P DID IQHDVRQHRI WH 7RS MK $P HUFDQVRQ: D@BWHHW

+HZ DVIQGXPMG LOR WH ) RUGKDP ) RRWED@+ DQRI ) DP H DQG KDV
SO\ HGWJE\ IRUMH1 HZ <RIN$WOME &SE IRU  \ HDW/
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We come from the business and understand how important
your marketing campaigns are to you and your business’s
success. Our goal is to make your job easier.

We specialize in:
+ Seminar mailings
« Targeted mailing lists

Digital advertising for financial -
and insurance professionals ﬁ
'

Choose Your Program: /8
1. Direct Mail /ﬁ

25
2. Digital Marketing ._sf_' _

*FINANGAL

SEMINAR SERVICES

() 800-508-5831

Robert McAlister | Robert@financialseminarservices.com

Lindsey Pherigo | Lindsey@financialseminarservices.com
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DOR
o SURNGHWILG3 DWW , QXIDQFHDDOMYRQDOWSHY
o +HS SX\VRIHNHIFRP SDQ FKDIQVIRUDUH

AN

LOXUDFHSRIARY Solve Ur P;uzzles
e 3URMNGHDWILG3 DWW DDOMYVIRIBEXMCHWY

HYDODARQY W HYDODARQY/ SUMGHVEKLH 6WDMILMNY
o  &ROKDGYVHY DIHOMRVHOP RIHIQXUDHHDG " IUHRAWRHD

JURZ WHUSUDRANH URGCH # VROHXLEX] | BVFRP
e 7UWDOQ6WII DQG7HPV DA VROBXIEX] ] BVARP | RUTXRMV \KEP WHADVHY

o +H3' HHBSQHEZ DIHIMRU RXUWLP &S /IE &



0% 0% 4928732 *-6)
7TUDFL %URZQ

: HGQHVED. ) HELKDU
$0 $0

/[ HDUQ WR UHDG IUDXGVWHUYV OLNH D ERRN ZLWK UHQRZQHG ERG
'LVFRYHU KRZ WRREZHRWKHER 7UXWKV DQG D /LH \RX SOD\ HYHU\
\RXU WHDP DQG SURVSHFWV 3URWHFW \RXU FRPSDQ\ V KDUG HD
IUDXGVWHUYV EHIRUH WKH\ FDQ WDNH DZD\ HYHU\WKLQJ

7-0( ODJD]LQH KDV QDPHG 7UDFL %URZQ RQH Rl WKH QDWLRQ V V
6KH V WUDLQHG DORQJVLGH RXU FRXQWU\ V WRS ODZ HQIRUFHPF
JXHVW DQG LV WKH DXWKRU RI +RZ WR '"HWHFW /LHV )UDXG DQG
/JHDUQLQJ 30DWIRUP KDV KHOSHG FRPSDQLHV VWRS PLOOLRQV L
WKH ERG\ ODQJXDJH H[SHUW LQ WKH ZRUOG

7WDFL%.RZ Q
) IDXG 9%5<\WMQI %RG\ / DQIXDIH ([ SHW

7WDALFDQ KHS \ RXUWDP  UHYHDOMH VHPUHW\ RXUF@HQW DUH NHHSLQU
ILRP \ RX 6HFUHW WDWDLH [P SDPAQJ \ RXUERWRP @QH 7WDFLLY
WDIOHG LQ WH ERG\. @QIXDIH Rl GHRHSWRQ GHWMPARQ U KWDBRQIMGH
RXUFRXQW VRS @Z HQRUAHP HQWQ KHUIDWBDRHG LOWUDPAYH

NH\ QRWAV WDADUH VXUH VR HOMUBIQ 7 DALWIDFKHVWH @H 1UDXG DQG
LGHQWN WH WGHWPARQ WN@Y VKHV XVHG VR J HVR WH WKWK 1Q ELARQ
GRMUEXVIQHW GHDY RUP HV DQG SROAFV

<RX @EH DEGI\R P P HGIDWM® XVHWH VDP HVRRY R WIQZ KRVH SDQW DUHRQILH RS 1IDXG DQG
FUHDW P RUH VXFRHWIQ\ RXURZ Q RUI DQLJ DWRQ DQG SHWRQDATH VR \ RX VHH P RUH] HIRHV
EH RUH WH GHAP DOLQ\ RXUEDQN DAFRXQW

7WDALLY (DONHGWH  ERG\ @QUXDIH H SHIAQ WH Z RUTS | RU 6KH vV D SDUMASUHVGHOWR! \WH
1 DWRQDGBSHDNHUV $ WRADWRQ &RERDGR &KDSWIUDQG WH DXWRUR! | RXUERRNV IQFOXGIQ) KHU
OWMVWMRZ \R' HWPW [HV ) LDXG DQG -GHQWMN 7KHWBKH LV DOR WH ( [ HEXWYH 3URGXFHURI D QHZ
79 VHUHV 7UOW / LHV DQG &RYHIXSV 7UDALHDUDHG KHU&HUANLHG 6SHDNIQJ 3LRIHVMRQDO
GHMIQDARQLQ . RRKRR

7WH.DAR KRGV D GHIUHH 1Q EXMOHW ILIRP WH 8 QLYHIMW RI &RARUWDGR DQG VD 7KUHH 71P H8 6
&R@IIDWM &\ FIJ &KDP SIRQ DQG IRWP HUP HP EHURI 7HDP 8 6% 6KH LV D FHUALHG P DWMU

SUDPWARQHURI 1 HXLR / LQIXIWEV +\ SQRVY DQG + DZ DIDQ + XQD

~ [ " * " S5FYBT" QOvBviU B B POFSCIF




%398 8, ) 0-0-' 966-' 9091

4 &, . ) [
DY

94' 31 -2+
):)287

2C\f_U eYV DeReMuay

7ER %RXSRMS 8<
/2<$/ 0(0%(5 6-18&(

6VID\ FROQOHFMGZ WK 1 $) $ P HP EHUY DRLRW

VKH WIMVA Rl 7H] DVE\ DWHQGLQJ LQ SHU/RQ DQG VIO EGW
YLIWWXDCHYHQW 1Q 2 |
Of4-10 L)
e
a0, £ EhVa AT R ., e U N--h-E_h--ﬁ_
O =)

3DURHUQ) Z IW DIHQW DRIRW 7H DV
VR KHS VHYH\ RXUFTHQWV




0 -2+ %8R )( 0%) %7 92 % : -736
‘U 7UDYLYV 3DUU\

7KXUGD\ ) HEUKDU
$0 $0

J)LQDQFLDO DGYLVRU\ ILUP RZQHUV DUH SURQH WR EHLQJ ZRUND
$PHULFDQ 8QIRUWXQDWHO\ VRFLHW\ DQG HYHQ WLPH PDQDJHPH}
PDQDJHPHQW P\WKV WKDW FDQ NHHS \RX VWXFN LQ WKH ZRUNDK
WKHVH P\WKV DQG KRZ WKH ODNH 7LPH OHWKRG FDQ KHOS \RX VI
\RX FDQ UH LQYHVW LW LQWR D KLJKHU TXDOLW\ SHUVRQDO OLIF

7WDYLV 3DUJ)
~MLODWRQDE SHONHU $ XWRU 3RGFDWM RW

' U 7UDYIV3DW V SIRIHWIRQDORXOH WBUMG 1O DVDQHZ 11QDQADCDGYIVRU
+HIRXQG D QDWDCP DINHWZ IV EXVIQHW RZ QHWY DQG \ RXQJ P DUUHG SURIHWRQDY
$VKLV SUDPWAH Z DVEXITHQI KH QRWAHG WDWP DQ\ RI KLY FTHQW QHHGHG P RUHWDQ
ILODQADCDGYIFH WH QHHGHG DGYIFH DERXWIH 1Q JHOHDO7KHH Z HHP DQ\ FIHQW
Z KR Z HHXQKDSS\ 1Q WHUFDHHY IHDMRQWKISV DQG RYHID@KHDOM, +HZ DV
XQDE®! DV D ILQDQADADGYMVRU JLYH P XFK P RUH WDQ | LODQRDCS@QQLQ) DGYIFH

+RZ HYHU KHKDG D GHMLH\R GR P RUH

+ H DWMAQGHG P XSG WDLQIQJ V DQG LOYHWMG KHDYIO® 1Q KLY RZ Q SHWRQDOGHYHRSP HOW-Q RQH R WHVH WDIQLQJ
VHWRQV WH VSHDNHUSXWD FKD@BIQIH VR WH FURZ G WDWL WH Z DOWG VR EH RQ WLY VWRIH VR P DNH WH FKDQUHV
WH QHHGHG + HNQHZ WDWINKH VSHDNHUZ DVVSHDNIQU VR KIP VR KH WIIUMG VR | LI XUH RXVWKH FKDQU HV WDWKH
QHHGHG LQ RUGHUVR @/H KLY @H RQ SXUSRVH DQG KHS FIHQW Z WK P RUH WDQ WHUI LODQADCDVSHAWRI @H +HQRZ
VSHDNV DQG FRDFKHV EXVIQHW RZ QHYY DQG VHD HP S\ HG IQGIYIGXDY VR P DNHWP HZ RINIRUWHP VR WH FDQ
DFKLHYH WHUJ RDOY DQG KH LV WH |RXQGHURI WH 0 DNH 7LP H- QAWM

+HREWWIOQHG D0 DWMWY/ GHIUHH 1Q 3V FKR&J\ DQG D' RARUIDWMILQ) DP 1O DQG + XP DQ' HYHBRSP HQW

+H LV EXUHD Z RINQJ RQ D ERRNHOWBIG $FKIHVIQJ “DMOQFH 0 DNH 7P HWR 5 HDFK <RXUYXMOHW DQG 3HUWRQDO
* RDY ZKIFK KIW  RQ$P D RQVYHWH@/ MV

© KHQKH LV QRWZ RINQU KDUG KH LV VSHQGIQI WP HZ WK KLVIDP L® + VZ LIH DQG KH P HADQG P DUIHGRYHU  \ HDW/
DIR 7KH HQR WP HVRIHWHURXWIGH HQWR\ 1QJ QDWUH DQG VSRUV Z RINQJ RQWHUKRP H YDFDMRQIQI DBRQH DQG
VHQI IQWHUFRP P XQW $VKRP HVAKRREJ SDIHOWRI  FKIGUHQ WH WA EXWA Z I HGXFDWRQ ERW LOVGH
DQG RXWIGHWH KRP H 7KHUIDP 1® YDFDARQV DUH RIWQ DWRADWG Z IW GDURIQI DQG XQGHIABQGIQ) RI WH Z RUTS
WDWZ H@QYH 1Q

: KHQKH LV QRWSHQGIQI WP HZ IWK KLV Z 1H DQG FKIGLHQ KH LIV VHWIQ] 1O KLY RKXUK DQG 11QGIQJI VROFH 1Q SO) 1]
WHIXIM2U + HMP SVDWKH FKDOFHWR S@\  YR@\ EDQDQG VRAAHU DQG KH KDV DOR CDEEGIG 1Q WIDWME&RQV DQG
GMBORH IKQQIQJ DQG KRSHY VR RQH GD\ FUHDW D FRXS®V RQO WIDWEQ Z W KLV Z LIH
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$V ZH VXUYLYH OLIH V FKDOOHQJHV ZH FRPH IDFH WR IDFH ZLWEK
DOORZ XV WR VWHS RXW RI RXU FRPIRUW JRQH WR SXVK RXUVHO
+RZ ZH FKRRVH WR RYHUFRPH D FKDOOHQJH LV ZKDW PDNHV XV \
RI GLIILFXOW\ SURYH RXU FKDUDFWHU DQG VHOI ZRUWK

$vV +ROO\ VKDUH V KHU H[SHULHQFH RI EHLQJ RQ D UHDOLW\ VKR
DERXW KRZ \RX PLIKW GHFLGH WR VXUYLYH GDLO\ +ROO\ ZLOO 1
GHYHORS \RXU VXUYLYDO VNLOOV :LWK +ROO\ V VL[ VLPSOH ZRU
FKDOOHQJH ZLWK ZKLFK \RX DUH IDFHG $GYHUVLW\ LV QRW VR F
OHDUQLQJ PRUH DERXW ZKR \RX UHDOO\ DUH DQG ZKDW LV LQVL

+R® +RIIP DQ
3 LRI HVWMIRQDG6 SHONHUDQG $ XWRU

1 RERG. FDQJR EDANDQG WBUAD QHZ EHILQQIQI EXWDQ\ RQHFDQ WL
WRGED\ DQGP DNHDQHZ HQAQ) 0 DUH5REIQVRQ

+R@ + RIIP DQZ DV WH OMWAHP DIQIQJ P HP EHURI WH ( VSDGD 7UEH
DQG WH OW\Z RP DQWRQGIQJ RQ6HDVRQ Rl &%6% KMUHDOW \KRZ
6XWLYRUL IFDUDIXD  7KURXIK WDVWH SHUHORH DQG RWHW/
WULRXIKRXWKHU@H +R@ Z DV IQVSILHG VR VKDUH KHUP HADIHRI
VXWYDO

$ SWRIHVMRQDCP RWYDWRQDOSHDNHUDQG WH DXWRURI <RXU:  1QQHU: IWIQDQG: UW <RXUHD D
1 RWM +R® DANQRZ GIGIHVWDWIH LV P DGH XS Rl FKD@IQIHV DQG Z H DUH RIWIQWP HV | DFHG Z W
VIWDWRQY WDWHHP  LQVXP RXQUEE®! : IWIQ HDFK RI XV LV DQ DELDN VR | RFXV RXUWRXIKW

HP RARQV DQG HQHU\ VR VIXFRHHG -+ RQD Z H KDYH WH NQRZ BIGIH VRREY DQG GIVASTH R GR\R

$ ODWYH RI 6RXW ' DNRVD +R@® VZ UMW) DQG VSHDNQI QRARQD RI I HUHQFRXUDIHP HOADQG
RSWP VP EXWD LRDGP DS |RUVHD GIVARYHU DQG VSLUWDAHQDI KWQP HQWS HDGHLY DQG DXGLHQFH
P HP EHW/DINH Z DOIDZ D\ LQVSILHG VR @ KVWKH [ LLH RI VXFRHVWM XOIMQD Z IWILQ WHP VHOHV

7RGD\ +R® LV D HASIHMRI WH &HUMIHG 6SHDNQJ 3RIHMRQDOGHW QDARQ DQG WDYHY DRLRW
WH FRXQM DQG IOMODWRQD® VSHDNQJ VR D Z IGH YDUHW RI FRUSRUDARQV DWRADWRQV
XQLYHUMMEAY VKRR DQG Z RP HQVRW DA DARQV + RA LQVSILHY KHUDXGHORHV VR VBNH
RSSRUMXQWHY DQG |RFXVRQ IDIW DMYXGH GHWLP LODWRQ FRQILGHQPH GHMLH DQG SHUHYHUDORH
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7KH1$9$ 7H DV/ RFDO HDGHURI WH <HDU$Z DUG

UHFRJQ HVDQ DGYLRUV FRP P WP HOWR 1 $3) $ LOFOXGIQJ 03" 0/@0)0/6)6
VHYEH RQ RFDOSKDSWUDQG RUS | LADW GDGHUKLS Kortia

LOYROHP HOWDQG SRUMYHO [P SDRVWKH LQVXUDQRH DQG

| LQDQRDOVHUMERV [OGXVMEV :) ) % 0/6(

7KH1$)$ 7H DVURDGRI ' LLHARW/ LY SLRXG VR DQQRXQFH
WH | LWAMUHASIHOART WH/ RFDO HDGHURI WH <HDU$Z DUG

/| HOBWDQGHD /878&) &K)& &8 &+)& Z W ( DI
BWDWILHVDQG 1 HZ <RWN/ LLH-QUXUDQPH &RP SDQ\

/ HOB LDQGH®D / 878) &K)& &/ 8 &+)&
( DIGI 6WDWUI LHV DQG 1 HZ <RUN/ LLH-QVXUDQFH

&RP SDQ\ ) LQDQADCH GYMRU

/ HCOB WDQGHD KDVP RIHWDQ  \ HDW/RI H SHUHQRH LQ WH I LODQADO
VHUYEHV EXVIQHW KHSIQI SHRS®! HVSHAD® 1Q WH P HGFDCSLRIHWRQ
| RUWHUIDP 1® DQG EXVIQHW SIRWIPARQ Z HD® DFFXP XOMRQ DQG
DWHAWGMMEXWRQ 6KHHDUDHG GHVIQDARQV /878) &K)& &/ 8

&$6/ VR HQKDQPH KHUVHUYIEH VR KHUFTHQW $ P XGMDZ DUGHG

$JIHONG HIMMUHG 5 HSUHVHOWMYH Rl 1 HZ <RWN/ LLIH DQ ( DI®I$GYMVHU
0' 57 DQG: )6 PHP EHUBKHZ DV1$)$ 3UMMGHOARI WH &RUBXV
&KUMAEKDSWUIRU WP V DQG FRQOWOXHV VR EHWH/ HDGHURI WH
1$9$ &RBXVEKUMAS | LIDW VR GDM

+ HUFRP P XQW HQIDIHP HQWHYROHV DURXQG WH &RDWEX/HQG ) LISIOR $P HUFDQ $\WRADWRQ
IRUZ KIFK VKH KDV EHHQ WH 3UHMGHOWRU  \ HDU/VRR GDWA 0 HP EHUY UHJ DUG KHUDV WH

3UHMGHQAIRU/ LLH * IMQJ EDDQFH VR KHU@H LV KHURKXURK FRP P VR HQWR EHQJ DQ ( GHUDQG
WH&BANRI 6HWRQIRUP RIHWDQ  \ HDW/

/HQVDP RP R 3WRIHWRQDO RXQJ P HQ Z KR DIH QRZ DE®I VR FKRRVH WHURZ Q FDUHHUSDW
DQG SDGGO®I WHURZ Q FDQRH 6KH Z DV UHFRIQ] HGDVRQHRI WH<:  &$ KRORUHHV IRUWH <
© RP HQLQ &DUHHUI RU) LODQADGBHUYIFHY DQG EHFDP HRQHRI WH < %RDUGRI ' LWHARW/IRU \ HDW/

6KH P HQWRW/ VHYHDOHZ $JHQW DQG VKDUHV EXVIQHW 1Q WH SURFHW / HOFRQMGHWY KHUL </ &
FDUHHUDV VHAIRQG VR QRQH
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FUUW] R FY® R NOIVS YT KIl JWEGFSI XYY HESI NFYOXFSI HTR R N JX
JFHMJIQHWS H'HQ &S MR UTWFSYFXUJHYTKTZW TR 1§ YVIX IS ZXYA I WWZL M
5&( ' JML FGQ YT HTSYAGZY] YT WITXJ \ MT ZSI JWFSI TZWEXXTHWF YIS X
UWTVN X N HVEHYF Q5 QFXJ WR JR GIWT | J[ JQU WEWSXMUX\ NMATZW
QLNEYIWFSI QYZXPST\ TKWTXJ HTSSJHWSX

3&+& 9J]FX5&( MWW GFHPGTSJ TKTZWFI [ THFH" JKIWX N YMJ 9J] FX8YYJ ( FUNTQOMWZLMWWI 5&( \ J
KI'VR FSI R FI$YI$ WE YW SXMUX\ NMXYFYI QLG YTV JSXZWEL \ J MF[J F XIFYFYWI Y¥GQ \ MIS NXZJ X
FWKI WFYFKIOHYTZWR JR GIWKFSI YWINGZX$IXX 4 ZWo&( KZSI XLT | NVHYQ YT XZUUTWSL HFSI N FYIX
FSI MITXYSL FI [ THFH J[ ISYXKIWIZWR JR GIW < J LT FGT[J FSI GIATSI YT LNIJ TZWR JR GIW
TUUTWZSNN X YT MF[J TUIS | FQLZIX\ NMYVINVJL @ YTWKFSI JSXZW WU NWSYT W XYX FW GI L UWYIHYD |
&YW JSI TKWI | FA 3&.+& 9J]FX5&( HFWM X\ JNLMYNE TZWSI ZXYA FSI KILMYX KTWTZWR JR GIWX

"MMXYMREMJE SVK MJETEG
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7KH1$)$ 7H DV<$7 / HDGHURI WH <HDU$Z DUG LHFRIQ HV
DQ DGYIVRUWFRP P WP HQWR 1 $) $ LOFOXGIQ) VHIFH RQ
@RFDADQG WM DQG FRP P MHV DV Z HGDV SDUARSDARQ LQ
WH/ HDGHUKIS 1Q/ LIH-QWIMWM / +— LQYROHP HQWZ WK
WM DQG RUI HGHUDOBY IMDMYH HIRUV SDUAASDARQ LQ

H WLQDOVHUYLEH Z RUN VXFK DV FKDUMHY DQG DQ DELDN VR
LOVSILH RWHLY/

7KH1$)$ 7H DVURDUGRI ' IWHRARW/ LV SURXG R DOQRXQFH
WL\ HDUV UHASIHOWRI WH 1 $) $ 7H DV<$7 / HDGHURI WH
<HDU$Z DUG ' DYIG 7XANHU 5-83 Z IW &DGHOFH :  HDO

7KLV DzDUG LV QRW DVVRFLDWHG ZLWK WKH <$7 /HDGHU RI WKH <HD!
QDWLRQDO OHYHO 1RPLQDWLRQV IRU WKH 1$")$ 1DWLRQDO <$7 /HDGH!
GXULQJ WKH " /RYH 1$”)$ ORQWK )HEUXDU\ KWWSHDOUWBR WD S®HRYH

' DYLG 7XFNHU 5-&3
&DGHQRH: HDOK 0 DQDIHP HOW ) LODQADCE GYVRU

$ 6DQ$QRQR QDWYH ' DYIG KDV SLRXGD FD@IG $ XV KRP HMQRH
WBUAQJ KLV [ LQDQADOHWYIEHY FDLHHULQ +HKDVD SDMRQIRU
KHSLIQI) RIHY/DQG D JLYH [ LUAVSKIBRVRSK\ WDWKH JHQHURXMD VKDUHV
Z W KLV FIHQW DQG KLV FRP P XQW 7KWRXJK DGYDQPHG FRXUMHZ RN

' DYIG KDV HDUQHG WH GHMJIQDMRQRI 5 HAWLHP HQWORRP H &HUNLHG
3WRIHMRQDY : W WIVNQRZ GIGIH KH KHSV KLY FTHQW QDYL) DM WH
FRP SOf MHVRI P DQDILQJ D UHWHP HOAGMMEXWRQ SOQ DV WH\
WDQMURQ [OR WH UHWHP HOASKDVHRI @H

' DYIGKDVEHHQD 1 $9)$ 0 HP EHUMOQAH + H KDV VHYHG RQ WH GFDCERDUG 1Q $ X0 1O
VHYHIDOLRGV LOFXGIQI &KDIURI WH $XVIAD $ 11 LADWM 1O DQG EHFDP HD/ +—* DG 1Q

+ DYIQJ WH RSSRUMQW VR WDYHCZ W 1 $-) $ VR P XOAS®I &RQIUAVMRQDO 6V &RQI HUIHQRHV
' DYIG KR@V D GHHS DSSUHADMRQ | RUWH FUMFDCZ. RUIN WDWRXURU DQI] DARQ GRHV RQ EHKDORI
RXULQGXVW DQG WRVH WDWZ H VHUH

' DYIG LV D GHGIFDMG 5RBUDQ KRGIQJ P XGAS® SRUMRQV IQ WH $XVIAD &RVP RSROBQ 5 RV
&OE +HSDUARSDMVLQ QXP HIRXVFRP P XQIW VHUYLEH SLRMPW HYHU \ HDUDQG DRAYHO VHHV

QHz DQG EHWMUZ D\ VR VHUYH KLY GRFDADQG JREDOARP P XQW ' DYIG HQWR\ V YIMMOQJ 1 DWRQDO
3DUNV DLRXQG WH FRXQWI DQG WDYHIY DELRDG VR VHHWH Z RUG Z W KLY [ LDQR<H $ @\D
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1$9$ * UDWBRXWZ HWW* 6:  KMRUFD@ KRQRUIHGDP HP EHU

| RURXWAMBQGIQ) FRQMEXWRQV VR WH DWRADWRQ 7KLY DZ DUG LV 3cf TV> f ocR

QDP HGIQ KRQRURI %4XFHO XUD\ RQHRI 1$)$* 6: VP RW <0

| DIMKI XCDQG RQJ VHUYIQI P HP EHWY/ 1$9 $ 7H DV FRQUWOXHV WKLY SO/m 8) /Q
RQ) WEQGIQI WDGIMRQ E\ SUHVHQWRJ WLV DZ DUG IQ KRP DIHWR

UXAHDQG 1 $9 $ * UHDWERXWZ HVW7KH FUMUD | RUWLY DZ DUG 0/ 0/6(

I RFXV RQ WXHV WDWZ HH IP SRUBQUWR %4XPH DQG LQYROHG C)

DWRADMRQ P HP EHY 7KH FROMGHUIMRQV | RFXVRQ 3$&
LOYROHP HQWSRQAFDAQYRYHP HQWDQG GRFDCBDUARSDARQ

7KH1$9$ 7H DVURDUGRI ' LLHARW/ LV SURXG VR DQORXQFH WKLY
\ HDUV UHASIHOW) LDON&RUHD / 8 78) ) 6&3

) LDON &RUHD / 87&) ) 6&3
7WDQVSP HUFD$JHOR 1 HVERWN_ $JHOR 0 DQDIHU

) UDQN &RUHD KDV VHUYHG WH FRP P XQW/ R ' D@V )W: RUKIRU  \ HDW/E\
SIRWIPWQJ 1 DP LOHY DQG ®RYHG RQH Z IW -QUXIDQRH DQG ) LODQADGBHUYEHY $1WAU
JUDGXDWRJ [LRP 3DQ$P HUFDQ 8 QIYHUW IQ ( GIQEXW 7[ KHZ DVRIIHHG D SRUMRQ
Z W $ @V -QUXIDQRH &R DV DQ XQGHZ UM $ \ HDU@WUKH EHFDP H DQ-QUXUDQRH
$JHOWDQG WIUMG WDWRXLOH 1O + XUM7[

) RUMH@W  \ HDW/ KH KDG V& R DIHQAHV Z IW $ @VIWA RQH LQ* DSHYIOQH 7;  DQG WH VHRRQG IQ* LDQEXU +H
DFKIHYHG WH KLIKHWDZ DUGV DQG WISV I RUWH VRS DIHQW Z W $ @V + H DRKIHYHG + RQRUSIQ) WP HV 1 DWRQDO
&RQHHOAH WP HV DQG &KDILP DQ DQG -QQHUEILF®! -Q KHVR@ KLV $ @VIW SLDPAFH WDYH®IG Z W 1DP 1O |RU
WHOQH W \ HDW/ DQGIQ Z DVDWNHG R KH® EXIG DQDIHQR ZIW: HAMWD  BRXWHLD) LODQADS RXS 1Q

: HWDNH 7; DV6VBI 0 DQDIHUVR UHFUKIMDQG WDLQ | XVMUH ) LODQRDCE HSUHVHQEWYHY

) UDQN KDV EHHQ VHQJ WH SURIHWIRQDCRU DQL DMRQ 1 DARQDCH WRADAWRQ R -QVXUDQRH DQG ) [QDQADCH GYWVHWYY
1$9$ DV3UMGHADQG 1 DARQDCERP P IWMH | RUWH BFDOFKDSWURI 1$$ )7 @ RUM IMMORH +HVHUHG DV

7UMIWH DWKH 6V GIYHADWL $) $ 7H DV + H DOR VHUYHG DV 3 UHMGHOWRUS HYH@H 7RDWR WML/ DQG VHUYHV
7UHDVXUHUIRUL RUM ( DVWA7 DUDQW RDWR DWMY DQGZ DV$UD' ILHARUIRUT MMEW  + H IV EXULHOWD WH  W\DIFH
SUMGHOARI &R@A Y@/ IRQV &XE MORH 7KH/ IRQV &XE WIMVHV I XQGV I RUBRFDDQG J REDCHKDUMHY VR KHS

P HHWMKH OHHGV RI WH XQGHUHUYHG

) UDON LV LQYROHG Z IW WH GRFDCRKDP EHURI &RP P HUFH RUDQ] DARQVDQG VD' IS&P DWDQG BDGHUZ IW WH 1 RUA
( DWA7DUDQMKDP EHURI &RP P HUFH + LV SDWIRQ LY EHQJ D VHIYDQWBDGHU KHSLQJ SHRS®! DQG EXLEGQJ

FRP P XQMHV + H I HHY WHUHV D KXJH YRIG LQ RXUVFKRRY Z KHQ IMFRP HV\R 1 LQDQADADM DR DQG LV DWAMAR] P LGGO!
VKRR 1Q 7DUDQARXQW Z I WH KHS Rl -XQIRUS FKIHYHP HOW \R | LOMLY YRIG

QKIVIUHHWP H ) LDONO\HV R LQGXOH LQ RQH R KLV I DYRUW KREEIHVRI KINQI LXQQIQJ EINQI 1MKIQI KXQWQ) RU
DQ\ WIQJ RXVBRRLY +H DOR HQW\ VH SDQGIQJ KIVKRU] RQVE\ SIFNQJ XS DJRRG ERRNWR ULHDG 3URUVR P RYIQJ \R
&R\ YIB! 7; KHOYHGIQ3WRIUHVR 7; DIDP IQJ FRP P XQW ) LDQNKDV EHHQ D EXVIQHWRZ QHU +H VP DUIHG \R

KIVZ UH %HIDGDIRU  \ HDUW/ DQG KDV D GDXJKWUDQG VRQ 7KH DUH SURXG JUDQGSDUHOW R &KUMADQ DQG . RZ HQ
7KH DIH QWP HP HP EHW/RI 6\ LFEKDHY &KXUK 1Q %4HG RUG
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7KH/ UHWP H$ FKIHYHP HOWS Z DUG UHASIHOW DUH VHBIRWG
E\ WH1$9)$ 7H DV$Z DUEV &RP P WWH DIWUWRURXJIK

FROVGHUMRQ 5HASIHQW R WH DZ DUG KDYH D P 1QIP XP O_* 8_1

RIVEHON  \ HDU/RI FROWOXRXVP HP EHUKIS 1Q
1$9$ 7H DV GHP ROVADWM W QUIFDQAFRQMEXWRQV \R 0 )

1$9$ 7H DV IQFXGIQI ®RFDADQG RUIM BDGHUKLS /b, '). )1 )28
LOYROHP HQWSDUAASDM IQ 3$& DQG FRQMEXW VR WH 0 0

LQVXUDQFH DQG | LQDQADOHIMEHV LQGXW /C) /6(

7KH1$)$ 7H DVURDUGRI ' ILHARW/ LV SLRXG \R
DQQRXQFH WY\ HDUV UHASIHQW-RH 8 WHU &/ 8 &K) &
/878&) Z W -RKQ + DQFRFN

‘RH\ 8WHU &/ 8 &K)& /878)
"RKQ + DOFRAN_ 91FH 3UHMGHQW

RH IV WH 91FH 3 UIHMIGHQWRU-RKQ + DQFRAN | RU7H, DVDQG
/ RXIMDQD + H LV UHVSRQUE®! | RUD@X H EURNHUDI H 1Q WY WILLLMRY

+HKDVEHHQZ I 0 DQX@H QRZ -RKQ+DQFRAN IRURYHU  \ HDW/

+ H EHIDQ KLV FDIHHULQ Z W $UMXUG + IENV -OF 10 6DQ
$QRQR DQGP RYHG\R 0 DQX@HIQ Q KHZ DVWH
UHASIHOWRI * $0 $ VSRRNHRI WH <HDU$Z DUG + HDWXP HG
UHVSRQUELDN | RUWH + RXMRQRIIEEHRI 0 DQX@H IQ

+ IV VHIMFH VR WH $ WRADWRQ EHI DQ RQ WH ERDUG RI W(H 6DQ

$QRAR $WRADMRQ |RTRZ IQJ VHIMQJ RQWH ERDUG Rl WH 1 $) $

+ RXVWRQ $WRADARQ + HVHUYHG DV3UMGHQARI 1$)$ 7H DVILRP
R + HFXUHQWD VHUHVRQWH 1 $) $ 1 DWRQDO

* RYHUQP HOWS HDMRQV &RP P WWH DVZ HODVWH 1 $9 $ ) $3$&

&RP P MWH

-RH DQGKIVZ IH" DUD @'H RXWGHRI 6HDO® 7H DV DQG DUH WH
SWRXG SDIHQWRI IlYHER\ V




2%-*% 8I\EW OMJIIXMQI %GLMIZIQIRX %[E\

7KH @M &KDUIH) &Z HWY/ 1 RDZ DUG JIYHD

7KH @M 2 VFDUL HZ \RQ

7\VRQ3D QH 7KH DM * GIQ YDHANHU &/ 8
7TKHOWM (. HQQHW 7RR®A 5 . HW: KM

7TKHOM& ' HDQ' DYV - 5RQ0 X & 8 &K) &

7KH DM 5REHINS (KB $OQ&DUWD5+8 5( %8 /878&)
7TKHOWM?2 & -DANWVRQ &/ 8 1 RDZ DUG JIYHD
7TKHOWM-RKQ1 1HJIKERW &/ 8 /878) 0 DIN: DUHQ /87&)

-RKQO 5XFNHO/ 8 7&) BWWISKHQ (KLY / 8 7&)
7TKHOWM5RWDIH/ . XQW /878&) &KDUBNO DMRZ W &-& /878)

7TKHOW+ ' DQ6P W & 8 /878&)

1 RDZ DG JILYHD
TKHOWM-P + 9%HQWP IO &/ 8

5XWHD RQRKXH &/ 8 &K) &
TKRP DV' &XUH &/8 &K)& /878&) ' RXJOVO DWH &/ 8 &K)& )66

"HH. &DUMU &/ 8 &K)& &6%$

$1772 6(( <285
25*$1,=$7,21 ,1
2851 (; 7352*5%$0"

%HFRP HD1$") $ 7H DV6SRQVRUIRUDV OMBI

DV DQG EHJIQWR HQR\ WH EHQHIW
DQGH SRVXUHSWRYIGHGE\ 1$")$ 7H DV

6 SROVRUKIS SDANDIHV DUH I 6f LE®! DQG ADQ
EHIX® PXMRP [ HGWR P HHWKH P DUNAWQJ

DQG EXGIHWOHHGV R \ RXURLWDQL] DARQ

5HQDH' DYLHV
([ HFXVYH' LLHRVRU

H H&# QDUD W DVRU




2%*%8| \ BV

92 2996 78%8)
'32*)6)2")

(g BXAU ' ETNEP

7KDQN\ RX VR WHIRRZ 1QJ VSRR IRUWHUVXSSRUAR \WH
1$9$ 7H DV$ QQXDOSVIVIA &RQI HUHQFH

" 589" 4 1-"5% 6. 410/ 4034

["*" 589" 4 (0-%410/ 4034

" 589" 4 4*78&3 410/ 4034

" 589" 4 #30/ ; &410/ 40 34

"8"3%-6/9%$)8/ 410/ 403 #3&','" 45410/ 403

-& *4-" 5*7&38$&150/ 410/ 403 130( 3". 410/403

8 &$0. &38&$&1510/ 410/ 4034






8l FRO| SY BVEH RHAOU
29%+%8 \ BAVRRYEPDEX
'SRIVRG (H BOU ' ETMEP

*SVQSV RSWQBEBRERHS AV  SYVHYINEP
NSKEQ TRBEANVERX 56 GGHWH Y

1$,)%$ 7THDV
SWFNV' UYH
3RZHDZ KIR

KW8BV W QDUDRU

5HQDH' DYLHV ([ HEXWYH' LWHAVRU
H HR# QDD \M DV RU

5 HEH\DX + D] ®WV3 WIRJWDP V 0 HP EHUKIS ' WHARU
VXSSRW (DILD W DV RU



